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FINANCIAL ANALYSIS OF THE TOWNSHIP AS A WHOLE 
 
Net Assets may serve over time as a useful indicator of the Township's financial position.  Total net assets were $23,990,190 and $25,480,422 at December 31, 
2008 and December 31, 2007, respectively.  By far the largest portion of the Township’s net assets (66%) reflects its investment in capital assets net of related 
debt.  The Township uses these capital assets to provide services to citizens; consequently, these assets are not available for future spending. 

Table 1 

Year Ended December 31 

Net Assets 

2008 2007 2008 2007 2008 2007

  

Current and other assets 16,289,075$    13,468,939$    10,248,810$   3,765,836$     26,537,885$   17,234,775$    

Capital assets 28,200,288      31,013,891      33,246,559     6,394,160       61,446,847     37,408,051      

Total Assets 44,489,363$    44,482,830$    43,495,369$   10,159,996$   87,984,732$   54,642,826$    

Current and other liabilities 4,373,312$      1,249,655$      472,719$        426,803$        4,846,031$     1,676,458$      

Long-term liabilities:

    Due within one year 456,017           355,929           650,811          165,000          1,106,828       520,929           

    Due in more than one year 20,493,760      16,302,795      37,547,923     10,662,222     58,041,683     26,965,017      

Total Liabilities 25,323,089$    17,908,379$    38,671,453$   11,254,025$   63,994,542$   29,162,404$    

Net Assets:

    Invested in Capital Assets, 11,742,657$    18,182,053$    4,133,348$     (2,724,318)$   15,876,005$   15,457,735$    

      net of related debt

    Restricted by grantors 172,370           -                   -                  -                 172,370          -                  

    Unrestricted 7,251,247        8,392,398        690,568          1,630,289       7,941,815       10,022,687      

Total Net Assets 19,166,274      26,574,451      4,823,916       (1,094,029)     23,990,190      25,480,422      

   Total Liabilities and
     Net Assets 44,489,363$    44,482,830$    43,495,369$   10,159,996$   87,984,732$   54,642,826$    

  

Governmental Activities Business-type Activities Total

 

Part of the Township’s net assets is invested in capital assets (infrastructure, land, buildings, and equipment) and these capital assets cannot be used to liquidate 
the debt related to acquire them. The remaining unrestricted net assets ($7,941,815) may be used to meet the Township’s debt related to capital assets or other 
ongoing obligations to citizens and creditors. 






































































































































































































































